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CONSTAT D’AUGMENTATION DE CAPITAL DU 8 DECEMBRE 2016 

In the year two thousand and sixteen, on the eighth day of December, 

before MaTtre Cosita DELVAUX, notary, residing in Luxembourg, 
Grand Duchy of Luxembourg, 

There appeared 

Mrs. Celine Bessin, private employee residing professionally in 
Luxembourg, 

acting in her capacity as proxyholder of LDC General Partner S.A., a 
Luxembourg limited liability company ( societe anonyme ) with registered 
office at 21, Boulevard Grande Duchesse Charlotte, L-1331 Luxembourg, 
Grand Duchy of Luxembourg, and registered with the Luxembourg Trade and 
Companies' Register under number B 206.992, acting as general partner (the 
“General Partner”) of the company Logistic Development Club S.C.A., 
herewith designated, 

by virtue of the authority granted to her by resolutions of the board of 
managers of the General Partner (the "Board of Managers") taken during its 
meeting held on 7 October 2016, 

an excerpt of which, signed "ne varietur" by the appearing person and 
the officiating notary, will remain attached to the present deed. 

The appearing person, acting in said capacity, has requested the 
undersigned notary to record the following declarations: 

1. That the company Logistic Development Club S.C.A., a 
Luxembourg partnership limited by shares ( societe en commandite par 
actions ) with registered office at 21, Boulevard Grande Duchesse Charlotte, 
L-1331 Luxembourg, Grand Duchy of Luxembourg, registered with the 
Luxembourg Trade and Companies' Register under number B 207.033 (the 
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"Company"), has been incorporated pursuant to a deed of MaTtre Danielle 
Kolbach, notary residing in Redange-sur-Attert, Grand Duchy of Luxembourg, 
on 17 June 2016, and its articles of incorporation (the "Articles") are 
published in the Recueil Electronique des Societes et Associations (the 
"RESA") under number RESA_2016_024.466. The Articles have not been 
amended since the Company’s incorporation. 

2. That the issued capital of the Company is currently set at thirty- 
one thousand euros (EUR 31 ,000.-), divided into 

o one (1) class A share (the "Class A Share"), which shall be held 
by the unlimited partner (the "Class A Shareholder"), in 
representation of its unlimited partnership interest in the Company, 
and 

o class B shares as may be issued in the future (the "Class B 
Shares"), which shall be held by the limited shareholders (the 

"Class B Shareholder"); and 

o thirty thousand nine hundred ninety-nine (30,999) class C shares 
(the "Class C Shares"), which shall be held by the unlimited 
partner and the limited shareholders (the "Class C 
Shareholders", and together with the Class A Shareholder and 
the Class B Shareholders, the “Shareholders”) in representation 
of their limited partnership interest in the Company. 

Each issued share of each class has a nominal value of one euro (EUR 1 .-) 
and is fully paid up. 

3. That the increase of the share capital by way of authorised capital 
shall be realised within the strict limits defined in article 7. of the Articles, 
which are as follows: 

Art. 7 Authorised Capital, Increase and Reduction of Capital 

The authorised capital of the Company is set at two hundred forty-two 
million four hundred thousand euro (EUR 242,400,000) divided into one (1) 
Class A Share, two hundred forty million (240,000,000) Class B Shares and 
two million three hundred ninety-nine thousand nine hundred ninety-nine 
(2,399,999) Class C Shares. Each authorised share of each class has a 
nominal value of one euro (EUR 1,-). 
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The General Partner is authorised and empowered, within the limits of 
the authorised capital, to (i) realise any increase of the issued capital in one 
or several successive tranches, following, as the case may be, the exercise 
of the subscription and/or conversion rights granted by the General Partner 
within the limits of the authorised capital under the terms and conditions of 
warrants (which may be separate or attached to shares, bonds, notes or 
similar instruments), convertible bonds, notes or similar instruments as from 
time to time issued by the Company, by the issuing of new shares, with or 
without share premium, against payment in cash or in kind, by conversion of 
claims on the Company or in any other manner; (ii) determine the place and 
date of the issue or successive issues, the issue price, the terms and 
conditions of the subscription of and paying up on the new shares; and (Hi) 
remove or limit the preferential subscription right of the Shareholders in the 
case of issue of shares against payment in cash. This authorisation is valid 
during a period ending after five years from the publication of the 
incorporation deed and it may be renewed by a resolution of the general 
meeting of Shareholders adopted in compliance with the quorum and 
majority rules set by the Articles of Association or, as the case may be, the 
Laws for any amendment of the Articles of Association. 

The General Partner may delegate to any duly authorised person the 
duties of accepting subscriptions and receiving payment for shares 
representing part or all of the issue of new shares under the authorised 
capital. 

Following each increase of the issued capital of the Company within the 
limits of the authorised capital, realised and duly stated in the form provided 
for by the Laws, article 5 of the Articles of Association will be modified so as 
to reflect the actual capital increase. Such modification will be recorded in a 
notarial deed upon the instructions of the General Partner or of any person 
duly authorised and empowered by the General Partner for this purpose. 

The issued and/or authorised capital of the Company may be increased 
or reduced one or several times by a resolution of the general meeting of 
Shareholders adopted in compliance with the quorum and majority rules set 
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by the Articles of Association or, as the case may be, the Laws for any 
amendment of the Articles of Association. 

The new shares to be subscribed for by contribution in cash will be 
offered by preference to the existing Shareholders of the same class and 
then to the other Shareholders in proportion to the part of the capital which 
those Shareholders are holding. The General Partner shall determine the 
period within which the preferred subscription right shall be exercised. This 
period may not be less than thirty (30) days. 

Notwithstanding the above, the General Partner may limit or cancel the 
preferred subscription right to subscribe for Class A Shares, Class B Shares 
and Class C Shares and may issue such shares to such persons and at such 
price with or without a premium and paid up by contribution in kind or for 
cash or by incorporation of claims or capitalisation of reserves or in any other 
way as the General Partner may determine, subject to the Laws. “ 

4. That pursuant to the sixth resolution of the minutes of the Board of 
Managers’ meeting held on 7 October 2016, the General Partner resolved to 
approve the issuance of new class B shares to the current limited 
shareholder of the Company (the "New Class B Shares"), resulting in the 
increase of the share capital of the Company in relation to such issuance of 
New Class B Shares (the "Capital Call N°1"). 

5. That in the sixth resolution of the minutes of the Board of 
Managers’ meeting held on 7 October 2016, the General Partner approved to 
enact the increase of the share capital of the Company before a public 
notary. The share capital of the Company is increased, as of 25 November 
2016, by an amount of forty-nine thousand five hundred euros (EUR 49,500.- 
) in order to raise it from its current amount of thirty-one thousand euros 
(EUR 31 ,000.-) to eighty thousand five hundred Euro (EUR 80,500.-) by 
issuing an overall forty-five thousand five hundred (49,500) New Class B 
Shares, each with a nominal value of one euro (EUR 1 .-) together with a total 
share premium of four hundred forty-five thousand five hundred euros (EUR 
445,500.-). Such share capital increase and share premium has been 
recorded by the undersigned notary as of this date. 
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6. All these New Class B Shares have been entirely subscribed to 
and their pair value and the share premium value have been fully paid-in, so 
that the total amount of four hundred ninety-five thousand euros (EUR 
495,000.-) corresponding to the share capital increase of an amount of forty- 
nine thousand five hundred euros (EUR 49,500.-) and the share premium of 
an aggregate amount of four hundred forty-five thousand five hundred euros 
(EUR 445,500.-) are forthwith at the free disposal of the Company, as has 
been proved to the notary. 

7. That as a consequence of such increase of the share capital of the 
Company article 5 of the Articles is amended and now reads as follows: 

“Art. 5. Share Capital. The issued capital of the Company is set at eighty 
thousand five hundred euro (EUR 80,500.-) represented by: 

- one (1) class A share (the "Class A Share"), which shall be held by 
the unlimited partner (the "Class A Shareholder"), in representation 
of its unlimited partnership interest in the Company, and 

- forty-nine thousand five hundred (49,500) class B shares as may be 
issued in the future (the "Class B Shares"), which shall be held by the 
limited shareholders (the "Class B Shareholder"); and 

- thirty thousand nine hundred ninety-nine (30,999) class C shares (the 
"Class C Shares"), which shall be held by the unlimited partner and 
the limited shareholders (the "Class C Shareholders"", and together 
with the Class A Shareholder and the Class B Shareholders, the 
“Shareholders”) in representation of their limited partnership interest 
in the Company. 

Each issued share of each class has a nominal value of one euro 
(EUR 1.-) and is fully paid up. 

In addition to the issued capital, there may be set up a premium account to 
which any premium paid on any share in addition to its nominal value is 
booked. The amount of the premium account may be used to provide for the 
payment of any shares which the Company may repurchase from its 
shareholders, to offset any net realised losses, to make distributions to the 
shareholders in the form of a dividend and/or to allocate funds to the legal 
reserve. For the avoidance of doubt, any distribution of share premium is of 
the competence of the General Partner. ” 
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EXPENSES 

The expenses, costs, remunerations or charges in any form 
whatsoever, which shall be done by the Company as a result of the present 
increase of capital, are estimated at EUR 2,200.- 

Whereof the present deed was drawn up in Luxembourg, at the date 
indicated at the beginning of the deed. 

The undersigned notary who understands and speaks English, states 
herewith that on request of the appearing person the present deed is worded 
in English, followed by a French version; on request of the same appearing 
person and in case of divergences between the English text and the French 
text, the English text will prevail. 

The document having been read to the person appearing, known to the 
notary by her surname, first name, civil status and residence, she signed 
together with Us, the notary, this original deed. 

Suit la traduction francaise du texte qui precede : 

L’an deux mille seize, le huitieme jour de decembre. 

Par devant Maitre Cosita DELVAUX, notaire de residence a 
Luxembourg, Grand-Duche de Luxembourg, 

A comparu : 

Madame Celine Bessin, employee privee, demeurant 
professionnellement a Luxembourg, 

agissant en sa qualite de mandataire de LDC General Partner S.A., 
une societe a responsabilite limitee de droit luxembourgeois, dont le siege 
social est situe au 21, Boulevard Grande-Duchesse Charlotte, L-1331 
Luxembourg, Grand-Duche de Luxembourg, immatriculee au registre de 
commerce et des societes de Luxembourg sous le numero B 206.992, 
agissant en sa qualite d’associe commandite (I’ « Associe Commandite ») 
de la societe Logistic Development Club S.C.A., ci-apres designee, 

en vertu d’un pouvoir qui lui a ete confere par resolutions du conseil de 
gerance de I’Associe Commandite (le « Conseil de Gerance ») prises lors 
de sa reunion tenue en date du 7 octobre 2016, 

dont un extrait, signe « ne varietur » par le comparant et le notaire 
instrumentant, restera annexee au present acte. 


- 6 - 




Lequel comparant, agissant en ladite qualite, a requis le notaire 
instrumentant de documenter les declarations suivantes : 

1. Que la societe Logistic Development Club S.C.A., une societe 
en commandite par actions dont le siege social est situe au 21, Boulevard 
Grande Duchesse Charlotte, L-1331 Luxembourg, Grand-Duche de 
Luxembourg, immatriculee au registre de commerce et des societes de 
Luxembourg sous le numero B 207.033 (la « Societe »), a ete constitute le 
17 juin 2016 suivant acte de MaTtre Danielle Kolbach, notaire de residence a 
Redange-sur-Attert, Grand-Duche de Luxembourg et ses statuts (les 
« Statuts ») sont publies au Recueil Electronique des Societes et 
Associations (le « RESA ») sous le numero RESA_2016_024.466. Les 
Statuts n’ont pas encore ete modifies depuis la constitution de la Societe. 

2. Que le capital emis est fixe a trente et un mille euros (EUR 
31.000,-), represente par: 

o une (1) action de categorie A ("I'Action de Categorie A"), qui sera 
detenue par I'actionnaire commandite ("I'Actionnaire de Categorie A"), en 
representation de son engagement indefini dans la Societe; 
o les actions de categorie B qui pourraient etre emises dans le futur (les 
"Actions de Categorie B") qui seront detenues par I'actionnaire 
commanditaire ("I'Actionnaire de Categorie B"); et 

o trente mille neuf cent quatre-vingt-dix-neuf (30.999) actions de 
categorie C (les "Actions de Categorie C") qui seront detenues par 
I'actionnaire commandite et les actionnaires commanditaires (les 
"Actionnaires de Categorie C" et ensemble avec I'Actionnaire de 
Categorie A et I'actionnaire de Categorie B, les "Actionnaires"), en 
representation de leur engagement limite dans la Societe; 

Chaque action de chaque categorie emise a une valeur nominale d'un 
euro (EUR 1 ,-), et est entierement liberee. 

3. Que I’augmentation du capital social par voie de capital autorise 
devra etre realisee dans les strictes limites definies a I’article 7 des Statuts 
comme suit : 

« Article 7 Capital Autorise, Augmentation et Reduction du Capital Le 

capital autorise de la Societe est fixe a deux cent quarante-deux millions 
quatre cent mille euros (EUR 242.400.000,-), represente par une (1) Action 
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de Categorie A, deux cent quarante millions (240.000.000) Actions de 
Categorie B et dix millions (2.399.999) Actions de Categorie C. Chaque 
action autorisee de chaque categorie a une valeur nominale d'un euro (1,- 
EUR). 

Le Gerant Commandite est autorise et mandate, dans les limites du capital 
autorise, a (i) realiser toute augmentation de capital emis en une ou plusieurs 
fois a la suite, le cas echeant, de I'exercice du droit de souscription et/ou aux 
droits de conversion accordes par le Gerant Commandite a concurrence du 
capital autorise conformement aux termes et conditions des bons de 
souscription (qui peuvent etre separes ou attaches aux actions, obligations, 
billets a ordre ou instruments similaires), d'obligations convertibles, de billets 
a ordre ou instruments similaires emis de temps a autre par la Societe, en 
emettant de nouvelles actions, avec ou sans prime d'emission, contre des 
apports en numeraire ou en nature, par conversion de creances de la 
Societe, ou de toute autre maniere; (ii) fixer le lieu et la date de I' emission ou 
des emissions successives, le prix d'emission, les termes et conditions de la 
souscription et de la liberation des nouvelles actions; et (Hi) supprimer ou 
limiter le droit preferentiel de souscription des Actionnaires dans le cas d'une 
emission d'actions contre apport en numeraire. Cette autorisation est valable 
pendant une periode se terminant 5 ans apres la publication de I'acte de 
constitution et peut etre renouvelee par une decision de I'assemblee 
generate des Actionnaires adoptees aux regies de quorum et de majorite 
exigees par les Statuts ou, le cas echeant, par les Lois pour toute 
modification des Statuts. 

Le Gerant Commandite peut deieguer a toute personne dument autorisee la 
fonction d'accepter des souscriptions et de recevoir paiement pour des 
actions representant tout ou partie de I' emission des nouvelles actions dans 
le cadre du capital autorise. 

A la suite de chaque augmentation du capital emis dans le cadre du capital 
autorise, realisee et constatee dans les formes prevues par les Lois, I'. Article 
5 des Statuts sera modifie afin de refleter I'augmentation concrete du capital. 
Une telle modification sera constatee par un acte notarie sur instructions du 
Gerant Commandite ou de toute personne dument autorisee et mandatee a 
cet effet par le Gerant Commandite. 

Le capital emis et/ou autorise de la Societe peut etre augmente ou reduit une 
ou plusieurs fois par une resolution de I'assemblee generate des 
Actionnaires adoptee conformement aux regies de quorum et de majorite 
requises par les Statuts ou, le cas echeant, par les Lois pour toute 
modification des Statuts. 
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Les nouvelles actions a souscrire par apport en numeraire seront offertes par 
preference aux Actionnaires existants de meme categorie, puis alors aux 
autres Actionnaires, proportionnellement a la part du capital que ces 
Actionnaires detiennent. Le Gerant Commandite fixera le delai pendant 
lequel le droit preferentiel de souscription devra etre exerce. Ce delai ne 
pourra pas etre inferieura trente (30) jours. 

Par derogation a ce que est dit ci-dessus, le Gerant Commandite peut limiter 
ou annuler le droit preferentiel de souscription pour les Actions de Categorie 
A, les Actions de Categorie B, les Actions de Categorie C et emettre de telles 
Actions a ces personnes et a ce tel prix, avec ou sans prime d'emission et 
entierement liberees par un apport en nature, en numeraire ou par apport de 
creances, de reserves ou toute autre moyen determine par le Gerant 
Commandite, sous reserve des Lois. 

4. Que conformement a la sixieme resolution du proces-verbal de la 
reunion du Conseil de Gerance tenue le 7 octobre 2016, I’Associe 
Commandite a decide d’approuver remission de nouvelles actions ordinaires 
de classe B a I’actionnaire commanditaire existant de la Societe (les 
« Nouvelles Actions de Classe B ») suivie d’une augmentation du capital 
social de la Societe en relation avec cette emission de Nouvelles Actions de 
Classe A (l’« Appel de Fonds N°1 »). 

5. Que dans cette meme sixieme resolution du proces-verbal des 
resolutions de la reunion du Conseil de Gerance tenue le 7 octobre 2016, 
I’Associe Commandite a decide de faire acter I’augmentation du capital social 
de la Societe devant un notaire. Le capital social de la Societe est augmente, 
a compter du 25 novembre 2016, d’un montant de quarante-neuf mille cinq 
cents euros (EUR 49,500.-) afin de I’augmenter de son montant actuel de 
trente-et-un mille euros (EUR 31 ,000.-) a quatre-vingt mille cinq cents euros 
(EUR 80,500.-) par remission d’un ensemble de quarante-neuf mille cinq 
cents (49,500.-) Nouvelles Actions de Classe B, chacune ayant une valeur 
nominale de un euro (EUR 1 .-) ; 

avec une prime d’emission totale de quatre cent quarante-cinq mille cinq 
cents euros (EUR 445,500.-). Cette augmentation de capital social et cette 
prime d’emission ont ete constatees par le notaire instrumentant a la date de 
la presente 
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6. Toutes ces Nouvelles Actions de Classe B ont ete integralement 
souscrites, de sorte que le montant total de quatre cent quatre-vingt-quinze 
mille euros (EUR 495,000.-) correspondant a I’augmentation du capital 
social pour un montant total de quarante-neuf mille cinq cents euros 
(EUR 49,500.-), ainsi que la prime d'emission d’un montant de quatre cent 
quarante-cinq mille cinq cents euros (EUR 445,500.-) se trouvent des a 
present a la libre disposition de la Societe, tel que demontre au notaire 
instrumentant. 

7. Suite a la realisation de I’augmentation du capital social souscrit 
susmentionnee, I’article 5 des Statuts est modifie en consequence et aura 
desormais la teneur suivante : 

« Art. 5. Capital Emis. Le capital emis est fixe a quatre-vingt mille cinq cents 
euros (EUR 80,500.-), represente par: 

- une (1) action de categorie A (I'" Action de Categorie A"), qui sera 
detenue par I'actionnaire commandite (l'"Actionnaire de Categorie 
A "), en representation de son engagement indefini dans la Societe; 

- quarante-neuf mille cinq cents (49,500.-) actions de categorie B qui 
pourraient etre emises dans le futur (les "Actions de Categorie B") 
qui seront detenues par I'actionnaire commanditaire (l"'Actionnaire 
de Categorie B"); and 

- trente mille neuf cent quatre-vingt-dix-neuf (30.999) actions de 
categorie C (les "Actions de Categorie C") qui seront detenues par 
I'actionnaire commandite et les actionnaires commanditaires (les 
"Actionnaires de Categorie C" et ensemble avec I'Actionnaire de 
Categorie A et I'actionnaire de Categorie B, les "Actionnaires"), en 
representation de leur engagement limite dans la Societe; 

Chaque action de chaque categorie emise a une valeur nominale d'un 
euro (EUR 1,-), et est entierement liberee. 

En plus du capital emis, un compte de prime d'emission peut etre etabli sur 
lequel sera imputee toute prime d'emission payee sur toute action en plus de 
sa valeur nominale. Le montant de ce compte de prime d'emission peut etre 
utilise pour regler le prix des actions que la Societe peut racheter a ses 
actionnaires, pour compenser toute perte nette realisee, pour distribuer des 
dividendes aux actionnaires et/ou pour affecter des fonds a la reserve legale. 
Afin d'eviter tout doute, toute distribution de prime d'emission est de la 
competence du 'Gerant Commandite. » 

FRAIS 
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Les frais incombant a la societe et mis a sa charge en raison des 
presentes, sont evalues sans nul prejudice a la somme de EUR 2.200. 

Le notaire soussigne qui comprend et parle la langue anglaise declare 
que sur la demande du comparant, le present acte est redige en langue 
anglaise, suivi d'une traduction frangaise. A la requete du meme comparant 
et en cas de divergences entre les textes anglais et frangais, la version 
anglaise fera foi. 

DONT ACTE fait et passe a Luxembourg, date qu'en tete des 
presentes. 

Et apres lecture faite de tout ce qui precede au comparant, connu du 
notaire instrumentaire par ses nom, prenom usuel, etat et demeure, le 
comparant susnomme a signe avec Nous notaire le present acte. 

(Signe) C. BESSIN, C. DELVAUX 

Enregistre a Luxembourg Actes Civils 1, le 12 decembre 2016 
Relation : 1 LAC/2016/39320 
Regu soixante-quinze euros 
75,00 € 

Le Receveur (signe) P. MOLLING 


POUR EXPEDITION CONFORME, 

delivree aux fins de depot au Registre de Commerce et des Societes de 
Luxembourg et aux fins de publication au Recueil Electronique des Societes 
et Associations (RESA). 

Luxembourg, le 03 janvier 2017 

Me Cosita DELVAUX 
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